,. ,, A SPECIAL MEETING
o mom AR OF THE WESLACO CITY COMMISSION
e W9 TUESDAY, SEPTEMBER 25, 2018

On Tuesday, September 25, 2018, at 5:34 p.m. the City Commission of the City of Weslaco,
Texas convened in a Special Meeting at City Hall in the Legislative Chamber, located at 255
South Kansas Avenue with the following members present:

Mayor David Suarez

Mayor Pro-Tem Gerardo “Jerry” Tafolla
Commissioner Leo Mufioz
Commissioner Greg Kerr
Commissioner Jose “J.P.” Rodriguez
Commissioner Letty Lopez
Commissioner Josh Pedraza

City Manager Mike R. Perez

Deputy City Secretary Aida Vega

Also present: Leo Gonzalez, Information Technology Director; Mardoqueo Hinojosa, Planning
and Code Enforcement Director and City Engineer; Sonia Flores, Interim Finance Director; and
other staff members and citizens.

I. CALL TO ORDER

A. Certification of Public Notice.

Mayor Suarez called the meeting to order and certified the public notice of the meeting as
properly posted Friday, September 21, 2018.

B. Pledge of Allegiance.

The Mayor led the Pledge of Allegiance and Texas Flag.
C. Roll Call.

Aida Vega, Deputy City Secretary, called the roll, noting a perfect attendance and a quorum
present.

II. NEW BUSINESS

A. Discussion and consideration to approve Ordinance 2018-37 authorizing the issuance of
"City of Weslaco, Texas Certificates of Obligation, Series 2018;" entering into a paying
agent/registrar agreement; and other matters related thereto and authorizing the Mayor to
execute any related documents. First and Final Reading of Ordinance 2018-37. Possible action.
(Staffed by the City Manager’s Office.).

Mike Perez, City Manager, stated timed bids were received for the Certificates of Obligations
and introduced Ann Burger, Hilltop Securities. Ms. Burger reviewed the the credit rating for the
City stating management, liquidity and flexibility are very strong. Timed bids were received this
morning from three (3) bidders and Ms. Burger recommends Robert W. Baird & Co Inc. with a




true interest cost of 3.385%. She stated true interest cost is 20 basis point lower than projected
which will put an additional $461,239 into the project fund. The call date is one year sooner,
PAR amount $3,940,000 with accrued interest of $7,497, premium of $179,262, and total sources
$4,126,758. The net debt service payment is $280,974 beginning 2019.

Mayor Pro Tem Tafolla, seconded by Commissioner Lopez, moved to approve Ordinance
2018-37 authorizing the issuance of "City of Weslaco, Texas Certificates of Obligation, Series
2018;" entering into a paying agent/registrar agreement with Robert W. Baird and Company Inc.
The motion carried unanimously; Mayor Suarez was present and voting.

For the record, following is the ordinance.

ORDINANCE 2018-37

ORDINANCE AUTHORIZING THE ISSUANCE OF "CITY OF WESLACO,
TEXAS CERTIFICATES OF OBLIGATION, SERIES 2018"; ENTERING INTO A
PAYING AGENT/REGISTRAR AGREEMENT; AND OTHER MATTERS RELATED
THERETO

WHEREAS, the City Commission of the City of Weslaco (the "Issuer" or the "City") deems it
advisable to issue Certificates of Obligation hereinafter described (the "Certificates") for the purposes
specified in Section 1 hereof;

WHEREAS, the Certificates hereinafter authorized and designated are to be issued and delivered
for cash pursuant to the Certificate of Obligation Act of 1971, Section 271.041 et seq, Texas Local
Government Code, as amended (the "Act");

WHEREAS, notice of intention to issue the Certificates has been duly published in The Monitor,
which is a newspaper of general circulation in the City, in its issues of August 13, 2018 and August 20,
2018, the date of the first publication being at least 30 days prior to the tentative date stated in the notice
for passage of this Ordinance, such action being hereby ratified and approved;

WHEREAS, the City has received no petition from the qualified electors of the City protesting
the issuance of the Certificates; and

WHEREAS, the City Commission of the City desires to issue the Certificates under the Act, the
proceeds of which are to be used for the purposes described below;

WHEREAS, it is considered to be in the best interest of the City that the Certificates be issued
and the terms hereafter provided are the most reasonable available and are hereby determined by the City
Commission to be in the best interest of the City.

NOW, THEREFORE, IT IS ORDAINED BY THE CITY COMMISSION OF THE CITY OF
WESLACO, TEXAS THAT:

Section 1. Authorization of the Certificates. There is hereby authorized to be issued and
delivered, a series of certificates of the City to be known as "CITY OF WESLACO, TEXAS
CERTIFICATES OF OBLIGATION, SERIES 2018" (the "Certificates") in the original aggregate
principal amount of $3,940,000, primarily payable from the proceeds of an ad valorem tax levied upon all
taxable property within the City, within the limitations prescribed by law, and are further payable fi-om
and secured by a limited pledge of the Pledged Revenues (defined herein), for the purpose of providing
for the payment of contractual obligations to be incurred in connection with the design, planning,
acquisition, construction, equipping, expansion, repair, renovation, and/or rehabilitation of cetiain City-
owned public property, specifically being: (1) drainage projects and projects related thereto or necessary
therefor, and (2) payment of contractual obligations for professional services in connection therewith (to
wit: architectural, engineering, financial advisory, and legal).

Section 2. Designation, Date, Denominations, Numbers, and Maturities of the Certificates. The
Certificates shall be dated as of September 15, 2018 shall be in denominations of $5,000 each or any



integral multiple thereof: shall be numbered 1-1 for the Initial Certificate and consecutively from R-1
upward for the Definitive Certificates and shall mature on August 15 in each of the years as provided
below unless theretofore called for redemption prior to maturity in accordance with the provisions of the
Form of the Certificates contained in Section 6 hereof, and the Certificates shall bear interest at the rates
per annum shown below from the date of initial delivery and payable on February 15, 2019 and on each
August 15 and February 15 thereafter through the respective maturity date or earlier redemption, to wit:



Years of Years of

Stated Stated
Maturity Principal Interest Maturity Principal Interest
(August 15)  Installment ($) Rate(%) (August 15) Installment($) Rate(%)
2019 150,000 5.000 2029 200,000 4.000
2020 130,000 5.000 2030 210,000 3.000
2021 135,000 5.000 ok kK kK
2022 145,000 5.000 2032* 435,000 3.250
2023 150,000 5.000 Rl Rl oAk
2024 160,000 5.000 2034* 465,000 3.375
2025 165,000 5.000 ok otk oAk
2026 175,000 5.000 2036* 500,000 3.500
2027 185,000 5.000 otkx Rkl otk
2028 195,000 4.000 2038* 540,000 3.625

*Represents a Term Certificate

Section 3. Paying Agent/Registrar. The principal of and interest on the Certificates, due and
payable by reason of Stated Maturity, redemption, or otherwise, shall be payable in any coin or currency of
the United States of America which at the time of payment is legal tender for the payment of public and
private debts, and such payment of principal of and interest on the Certificates shall be without exchange
or collection charges to the Owner (as hereinafter defined) of the Certificates.

The selection and appointment of ZB, National Association dba Amegy Bank, Houston, Texas, to
serve as the initial Paying Agent/Registrar for the Certificates is hereby approved and confirmed, and the
City agrees and covenants to cause to be kept and maintained at the corporate trust office of the Paying
Agent/Registrar books and records (the "Register") for the registration, payment and transfer of the
Certificates, all as provided herein, in accordance with the terms and provisions of a Paying
Agent/Registrar Agreement, attached, in substantially final form, as Exhibit A hereto, and such
reasonable rules and regulations as the Paying Agent/Registrar and City may prescribe.  The Paying
Agent/Registrar has agreed to keep a copy of the Register at its offices, or its agent's offices, located in
Houston, Texas. The City covenants to maintain and provide a Paying Agent/Registrar at all times while
the certificates are Outstanding, and any successor Paying Agent/Registrar shall be (i) a national or state
banking institution or (ii) an association or a corporation organized and doing business under the laws of
the United States of America or of any state, authorized under such laws to exercise trust powers. Such
Paying Agent/Registrar shall be subject to supervision or examination by federal or state authority and
authorized by law to serve as a Paying Agent/Registrar.

The City reserves the right to appoint a successor Paying Agent/Registrar upon providing the
previous Paying Agent/Registrar with a certified copy of a resolution or ordinance terminating such
agency. Additionally, the City agrees to promptly cause a written notice of this substitution to be sent to
each Owner of the Certificates by United States mail, first-class postage prepaid, which notice shall also
give the address of the new Paying Agent/Registrar.

Both principal of and interest on the Certificates, due and payable by reason of Stated Maturity,
redemption, or otherwise, shall be payable only to the registered owner of the Certificates appearing on
the Register (the "Owner" or "Owners") maintained on behalf of the City by the Paying Agent/Registrar as
hereinafter provided (i) on the Record Date (hereinafter defined) for purposes of payment of interest
thereon, and (ii) on the date of surrender of the Certificates for purposes of receiving payment of principal
thereof upon redemption of the Certificates or at the Certificates' Stated Maturity. The City and the
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Paying Agent/Registrar, and any agent of either, shall treat the Owner as the owner of a Certificate for
purposes of receiving payment and all other purposes whatsoever, and neither the City nor the Paying
Agent/Registrar, or any agent of either, shall be affected by notice to the contrary.

Principal o f the Certificates shall be payable only upon presentation and surrender of the
Certificates to the Paying Agent/Registrar at its corporate trust office. Interest on the Certificates shall be
paid to the Owner whose name appears in the Register at the close of business on the last business day of
the month next preceding an Interest Payment Date for the Certificates (the "Record Date") and shall be
paid (i) by check sent by United States mail, first-class postage prepaid, by the Paying Agent/Registrar, to
the address of the Owner appearing in the Register or (ii) by such other method, acceptable to the Paying
Agent/Registrar, requested in writing by the Owner at the Owner's risk and expense.

If the date for the payment of the principal of or interest on the Certificates shall be a Saturday,
Sunday, a legal holiday, or a day on which banking institutions in the city where the Paying
Agent/Registrar is located are authorized by law or executive order to close, then the date for such
payment shall be the next succeeding day which is not such a day. The payment on such date shall have
the same force and effect as if made on the original date any such payment on the Cel lificates was due.

In the event of a non-payment of interest on a scheduled payment date, and for 30 days thereafter, a
new record date for such interest payment (a "Special Record Date") will be established by the Paying
Agent/Registrar, if and when funds for the payment of such interest have been received from the City.
Notice of the Special Record Date and of the scheduled payment date ofthe past due interest (the Special
Payment Date - which shall be 15 days after the Special Record Date) shall be sent at least five business
days prior to the Special Record Date by United States mail, first-class postage prepaid, to the address of
each Owner appearing on the Register at the close of business on the last business day next preceding the
date of mailing of such notice.

Section 4. Right of Prior Redemption. (a) Optional Redemption. The City reserves the right to
redeem the Certificates maturing on or after August 15, 2028, in whole or in part in principal amount of
$5,000 or an integral multiple thereof, on August 15, 2027, or any date thereafter, at the redemption price
of par plus interest accrued to the specific date of redemption, and shall direct the Paying Agent/Registrar to
call by lot Certificates, or pmlions thereof, within such maturity or maturities and in such principal
amounts, for redemption.

(b) Mandatory Redemption. The Certificates maturing on August 15 in each of the years 2032,
2034, 2036, and 2038 is subject to mandatory redemption as described in the Form of Cellificates in
Section 6 hereof.

(¢) Notice of Redemption. Notice of any redemption shall be given as provided in the FORM
OF CERTIFICATES included in Section 6 hereof. If such notice of redemption is given, and if due
provision for such payment is made, the Certificates, or the portions thereof which are to be so redeemed,
thereby automatically shall be redeemed prior to their scheduled maturities, and shall not bear interest
after the date fixed for their redemption, and shall not be regarded as being outstanding except for the
right of the Owner to receive the redemption price plus accrued interest to the date fixed for redemption
from the Paying Agent/Registrar out of the funds provided for such payment. The Paying
Agent/Registrar shall record in the Register all such redemptions of principal of the Certificates or any
portion thereof. By the date fixed for any such redemption due provision shall be made by the City with
the Paying Agent/Registrar for the payment of the required redemption price for the Certificates, or the
portions thereof which are to be so redeemed, plus accrued interest thereon to the date fixed for
redemption. If such notice of redemption is given and if due provision for such payment is made, all as
provided above, the Certificates, or the portions thereof which are to be so redeemed, thereby




automatically shall be redeemed prior to their scheduled maturities and shall not bear interest after the
date fixed for their redemption and shall not be regarded as being outstanding except for the right of the
Owner to receive the redemption price plus accrued interest to the date fixed for redemption from the
Paying Agent/Registrar out of the funds provided for such payment. If a portion of any Certificate shall
be redeemed, a substitute Certificate or Certificates having the same maturity date, bearing interest at the
same rate, in any denomination or denominations in any integral multiple of $5,000, at the written request
of the Owner, and in an aggregate principal amount equal to the unredeemed portion thereof, will be
issued to the Owner upon the surrender thereof for cancellation, at the expense of the City all as provided
in this Ordinance.

Section 5. Initial Certificate; Exchange or Transfer of Certificate. Initially, one Certificate (the
"Initial Certificate") numbered I-1 and being in the principal amount of the Certificate shall be
registered in the name of the Initial Purchaser and shall be executed and submitted to the Attorney
General of Texas for approval, and thereupon certified by the Comptroller of Public Accounts of the State of
Texas or his duly authorized agent, by manual signature, and the Initial Certificate shall be effective and
valid without the Authentication Certificate being signed by the Paying Agent/Registrar. At any time
thereafter, the Owner may deliver the Initial Certificate to the Paying Agent/Registrar for exchange,
accompanied by instructions from the Owner or designee designating the persons, maturities, and
principal amounts to and in which the Initial Certificate is to be transferred and the addresses of such
persons, and the Paying Agent/Registrar shall thereupon, within not more than three days, register and
deliver such Certificates upon authorization of the City as provided in such instructions.

Each Certificate shall be transferable only upon the presentation and surrender thereof at the
designated payment office of the Paying Agent/Registrar, duly endorsed for transfer, or accompanied by an
assignment duly executed by the Owner or his authorized representative in form satisfactory to the Paying
Agent/Registrar. Upon presentation of any Certificate for transfer, the Paying Agent/Registrar shall
authenticate and deliver in exchange therefore, to the extent possible and under reasonable
circumstances within three business days after such presentation, a new Certificate or Certificates,
registered in the name of the transferee or transferees, in authorized denominations and of the same
maturity and aggregate principal amount and bearing interest at the same rate as the Certificate or
Certificates so presented.

All Certificates shall be exchangeable upon presentation and surrender thereof at the designated
payment office of the Paying Agent/Registrar for a Certificate or Certificates of the same maturity and
interest rate and in any authorized denomination, in an aggregate principal amount equal to the unpaid
principal amount of the Certificate or Certificates presented for exchange. The Paying Agent/Registrar
shall be and is hereby authorized to authenticate and deliver exchange Certificates in accordance with this
Ordinance and each Certificate so delivered shall be entitled to the benefits and security of this Ordinance
to the same extent as the Certificate or Certificates in lieu of which such Certificate is delivered.

The City or the Paying Agent/Registrar may require the Owner of any Certificate to pay a sum
sufficient to cover any tax or other governmental charge that may be imposed in connection with the
transfer or exchange of such Certificate. Any fee or charge of the Paying Agent/Registrar for such
transfer or exchange shall be paid by the City.

Section 6. General Characteristics and Form of 'the Certificates. The Certificates shall be issued,
shall be payable, may be redeemable prior to their scheduled maturities, shall have the
characteristics, and shall be signed and executed (and the Certificates shall be sealed) all as provided and in
the manner indicated in the form set forth below. The Form of the Certificates, the Form of the
Registration of the Comptroller of Public Accounts of the State of Texas to be printed and manually
endorsed on each of the Initial Certificate, the Form of the Authentication, and the Form of Assignment,
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which shall be, respectively, substantially as follows, with necessary and appropriate variations,

omissions, and insertions as permitted or required by this Ordinance, and the definitions contained within
each such form shall apply solely to such form:

FORM OF DEFINITIVE CERTIFICATE
R- $

REGISTERED REGISTERED

United States of America
State of Texas
CITY OF WESLACO, TEXAS CERTIFICATE OF
OBLIGATION, SERIES 2018

INTEREST MATURITY CUSIP
DATED DATE: RATE: DATE: NUMBER:
September 15, 2018 % 950868



REGISTERED OWNER: CEDE&CO.

PRINCIPAL AMOUNT: DOLLARS (3
/

THE CITY OF WESLACO, TEXAS (the "City"), a body corporate and municipal corporation located
in the County of Hidalgo, State of Texas, for value received, acknowledges itself indebted to and hereby promises
to pay to the order of the Registered Owner specified above, or the registered assigns thereof (the "Owner"),
on the Stated Maturity date specified above, the Principal Amount specified above (or so much thereof as shall
not have been paid upon prior redemption) and to pay interest on the unpaid principal amount hereof from the
Dated Date specified above, or from the most recent interest payment date to which interest has been paid or
duly provided for until such principal sum has become due and payment thereof has been made or duly
provided for, to the earlier of redemption or Stated Maturity, atthe per annum rate of interest specified above
computed on the basis of a 360-day year of twelve 30-day months; such interest being payable on February 15
and August 15 of each year commencing February
15,2019.

PRINCIPAL OF THIS CERTIFICATE shall be payable to the Owner (the "Owner"), upon
presentation and surrender, at the corporate trust office of ZB, National Association dba Amegy Bank, Houston,
Texas (the "Paying Agent/Registrar") executing the registration certificate appearing hereon or a successor
thereof. Interest shall be payable to the Owner of this Celtificate (or one or more Predecessor Certificates, as
defined in the Ordinance hereinafter referenced) whose name appears on the Register maintained by the
Paying Agent/Registrar at the close of business on the Record Date, which is the last business day of the month
next preceding each interest payment date. All payments of principal of and interest on this Certificate shall
be in any coin or currency of the United States of America which at the time of payment is legal tender for the
payment of public and private debts. Interest shall be paid by the Paying Agent/Registrar by check sent on the
appropriate date of payment by United States mail, first- class postage prepaid, to the Owner hereof at the
address appearing in the Register or by such other method, acceptable to the Paying Agent/Registrar, requested
by the Owner hereof at the Owner's risk and expense.

THIS CERTIFICATE is one of the series specified in its title issued in the aggregate principal amount
0f$3,940,000 (the "Certificates") pursuant to an Ordinance adopted by the governing body of the

City (the "Ordinance"), for the purpose of providing for the payment of contractual obligations to be incurred
in connection with the design, planning, acquisition, construction, equipping, expansion, repair, renovation, and/or
rehabilitation of certain City-owned public property, specifically being: (1) drainage projects and projects
related thereto or necessary therefor, and (2) payment of contractual obligations for professional services in
connection therewith (to wit: architectural, engineering, financial advisory, and legal).

THE CERTIFICATES of this series scheduled to mature on and after August 15, 2028 may be
redeemed prior to their scheduled maturities, in whole or part, in principal amounts of $5,000 or any integral
multiple thereof, at the option of the City, on August 15 2027, or on any date thereafter, at the redemption
price of par plus accrued interest to the date fixed for redemption.

THE CERTIFICATES MATURING IN 2032, 2034, 2036, and 2038 (the "Term Certificates") shall
be subject to mandatory sinking fund redemption, in whole or in part (at a redemption price equal to the principal
amount thereof and any accrued interest thereon to the date set for redemption) on August
15, in each of the years and in the amounts set forth below:

Year Amount Year Amount
2031 215,000 2033 230,000
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2032%* 220,000 2034* 235,000

Year Amount Year Amount
2035 245,000 2037 265,000
2036* 255,000 2038%* 275,000

*Final Maturity

AT LEAST 45 days prior to the mandatory redemption date for the Term Certificates, the Paying
Agent/Registrar shall select by lot the Term Certificates to be redeemed. Any Term Certificates, or a portion
thereof, not selected for prior redemption shall be paid on the date of final maturity. To the extent, however,
that the Term Certificates of a maturity which at least 45 days prior to a mandatory redemption date (i)
have been previously purchased by the City and delivered to the Paying Agent/Registrar for cancellation
or (ii) called for optional redemption in part and other than from a sinking fund redemption payment, the
annual sinking fund payments shall be reduced by the amount obtained by multiplying the principal amount of
the Term Certificates of such maturity so purchased or redeemed by the ratio which each remaining annual sinking
fund redemption payment bears to the total sinking fund payments for such maturity, and by rounding each
such payment to the nearest $5,000 integral.

NOTICE OF ANY REDEMPTION shall be sent by the Paying Agent/Registrar by United States mail,
first-class postage prepaid, at least 30 days prior to the date fixed for any such redemption, to the Owner of
each Certificate, or portion thereof to be redeemed, at its address as it appeared on the Registration Books
on the 45th day prior to such redemption date; provided, however, that the failure to send, mail, or receive such
notice, or any defect therein or in the sending or mailing thereof, shall not affect the validity or effectiveness
of the proceedings for the redemption of any Certificate. By the date fixed for any such redemption, due
provision shall be made by the City with the Paying Agent/Registrar for the payment of the required redemption
price for this Certificate or the portion hereof which is to be so redeemed, plus accrued interest thereon to the
date fixed for redemption. If such notice of redemption is given, and if due provision for such payment is
made, all as provided above, this Certificate, or the portion thereof which is to be so redeemed, thereby
automatically shall be redeemed prior to its scheduled maturity, and shall not bear interest after the date fixed
for its redemption, and shall not be regarded as being outstanding except for the right of the Owner to receive
the redemption price plus accrued interest to the date fixed for redemption from the Paying Agent/Registrar
out of the funds provided for such payment. The Paying Agent/ Registrar shall record in the Registration
Books all such redemptions of principal of this Certificate or any portion hereof. If a portion of any Certificate
shall be redeemed, a substitute Certificate or Certificates having the same maturity date, bearing interest at the
same rate, in any denomination or denominations in any integral multiple of $5,000, at the written request
of the Owner, and in aggregate principal amount equal to the unredeemed portion thereof, will be issued to the
Owner upon the surrender thereof for cancellation, at the expense of the City, all as provided in the
Ordinance.

IF THE DATE for the payment of the principal of or interest on the Certificates shall be a
Saturday, a Sunday, a legal holiday, or a day on which banking institutions in the city where the Paying
Agent/Registrar is located are authorized by law or executive order to close, then the date for such payment
shall be the next succeeding business day; and payment on such date shall have the same force and effect as if
made on the original date payment was due.

THE CERTIFICATES OF THIS SERIES are payable from the proceeds of an ad valorem tax levied
upon all taxable property within the City, within the limitations prescribed by law, and are further payable from
and secured by a lien on and pledge of the Pledged Revenues as defined in the Ordinance, such pledge being
a limited amount of the Net Revenues, in an amount not to exceed $1,000, derived from the operation of the
City's waterworks sewer system (the "System"), such lien on and pledge of the Net Revenues being subordinate
and inferior to the lien on and pledge of such Net Revenues securing payment of any Prior Lien Obligations
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and Subordinate Lien Obligations issued by the City. The City previously authorized the issuance of the
currently outstanding Prior Lien Obligations and Subordinate Lien Obligations (which are payable, in part,
from and secured by a lien on and pledge of a limited amount of the Net Revenues) in the manner provided
in the ordinances authorizing the issuance of the currently outstanding Prior Lien Obligations and Subordinate
Lien Obligations. In the Ordinance, the City reserves and retains the right to issue Additional Prior Lien
Obligations, Additional Subordinate Lien Obligations, and Additional Limited Pledge Obligations, while the
Certificates are Outstanding, without limitation as to principal amount but subject to any terms, conditions, or
restrictions as may be applicable thereto under law or otherwise. Capitalized terms used herein have the same
meanings assigned in the Ordinance.

REFERENCE IS HEREBY MADE to the Ordinance, copies of which are on file in the corporate trust
office of the Paying Agent/Registrar, and to all of the provisions of which the Owner by his acceptance
hereof hereby assents, for definitions of terms; the description of and the nature and extent of the tax levied and
the revenues pledged for the payment of the Certificates; the terms and conditions under which the City
may issue additional Prior Lien Obligations, Additional Subordinate Lien Obligations, and Additional
Limited Pledge Obligations; the terms and conditions relating to the transfer or exchange of the Certificates;
the conditions upon which the Ordinance may be amended or supplemented with or without the consent
of the Owner; the rights, duties, and obligations of the City and the Paying Agent/Registrar; the terms and
provisions upon which this Certificate may be redeemed or discharged at or prior to the Stated Maturity thereof,
and deemed to be no longer Outstanding thereunder; and for the other terms and provisions specified in the
Ordinance.

THIS CERTIFICATE, subject to certain limitations contained in the Ordinance, may be
transferred at the corporate trust office of the Paying Agent/Registrar, duly endorsed by, or accompanied by a
written instrument of transfer in form satisfactory to the Paying Agent/Registrar duly executed by the Owner
hereof, or his duly authorized agent, and thereupon one or more new fully registered Certificates of the same
Stated Maturity, of authorized denominations, bearing the same rate of interest, and of the same aggregate
principal amount will be issued to the designated transferee or transferees.

THE CITY AND THE PAYING AGENT/REGISTRAR, and any agent of either, shall treat the Owner
hereof whose name appears on the Register (i) on the Record Date as the owner hereof for purposes of
receiving payment of interest hereon, (ii) on the date of surrender of this Celtificate as the owner hereof for
purposes of receiving payment of principal hereof at its Stated Maturity or its redemption, in whole or in
part, and (iii) on any other date as the owner hereof for all other purposes, and neither the City nor the Paying
Agent/Registrar, or any such agent of either, shall be affected by notice to the contrary. In the event of a non-
payment of interest on a scheduled payment date, and for 30 days thereafter, a new record date for such interest
payment (a "Special Record Date") will be established by the Paying Agent/Registrar, if and when funds for
the payment of such interest have been received from the City. Notice of the Special Record Date and of the
scheduled payment date of the past due interest (the "Special Payment Date"- which shall be 15 days after the
Special Record Date) shall be sent at least five business days prior to the Special Record Date by United States
mail, first-class postage prepaid, to the address of each Owner appearing on the Register at the close of business
on the last business day next preceding the date of mailing of such notice.

IT IS HEREBY CERTIFIED, COVENANTED, AND REPRESENTED that all acts, conditions, and
things required to be performed, exist, and be done precedent to the issuance of this Certificate in order to
render the same a legal, valid, and binding obligation of the City have been performed, exist, and have been done,
in regular and due time, form, and manner, as required by law, and that issuance of the Certificates does not
exceed any constitutional or statutory limitation. In case any provision in this Certificate or any application
thereof shall be deemed invalid, illegal, or unenforceable, the wvalidity, legality, and enforceability of the
remaining provisions and applications shall not in any way be affected or impaired thereby. The terms and
provisions of this Certificate and the Ordinance shall be construed in accordance with and shall be governed by
the laws of the State of Texas.
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IN WITNESS WHEREOF, this Certificate has been signed with the manual or facsimile signature
of the Mayor of the City and countersigned with the manual or facsimile signature of the City Secretary of the
City, and the official seal of the City has been duly impressed, or placed in facsimile, on this Certificate.

CITY OF WESLACO, TEXAS

/s/City Secretary /s/Mayor

(CITY SEAL)

III. ADJOURNMENT

Mayor Pro Tem Tafolla, seconded by Commissioner Mufioz, moved to adjourn at 6:53 p.m. The
motion carried unanimously; Mayor Suarez was present and voting.

CITY OF WESLACO

MAYOR, David Suarez
ATTEST:

CITY SECRETARY, Elizabeth Walker

MAYOR PRO-TEM, Gerardo “Jerry” Tafolla

COMMISSIONER, Leo Muiioz

COMMISSIONER, Greg Kerr

COMMISSIONER, Jose “J.P” Rodriguez

COMMISSIONER, Letty Lopez

COMMISSIONER, Josh Pedraza
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